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IHBECTHUIII Y PO3BUTOK ®IHAHCOBOI'O CEKTOPY
3 METOIO PO3BUTKY ITPOMUCJIOBOCTI

[lix TepMIHOM «pPO3BUTOK MPOMHMCIIOBOCTI» BHUHHUKA€E YSBJICHHS IPO JIFOY1
HOiApUeEMCTBA — 3aBojaM, (abpuku, BuUpoOHHMUYI o00’e¢muanHs. [Ipore, miroui
MIJIPUEMCTBA Ta HOBI BHCOKOTEXHOJIOTIYHI BHPOOHMIITBA € JIMIIE YacCTHHOIO
TOBAapPHO-BUPOOHHUUOT 1HAYCTPIl Yy MHUPOKOMY (HiHAHCOBO-E€KOHOMIYHOMY PO3yMIHHI.
CyuacHuil po3BUTOK MaTepialbHOTO BUPOOHUIITBA MA€ CKJIaJHI €KOHOMIYHI 3B’SI3KH
Ta BIJIHOCUHH, SIKI BUXOJSATHb 3a MEXI TPaJUIINHHOI JEp>KaBHOI MOJITHUKUA Ta CYTO
HAI[lIOHAJIBHOI TMPOMMCIOBOCTI, a TaKOX, BHUXOJATh 3a MEXH Tajly3eBUX Ta
TEONOJITUYHUX  KOPAOHIB. [HAyCTpiambHUN  PO3BUTOK  PO3BUHEHUX  KpaiH
BiJIOYBA€THCS B TI100aTi30BAHOMY CEPEJOBHIIII 1 iX PO3BUTOK HE € Pe3yJbTaTOM Ta
PO3BUTKOM BUKIIFOUHO B MEXaX OJIHIET KpaiHU 1 JJIsl OJIHIET KpaiHH.

diHaHCU CTAJIM OJHIEIO 13 HAHOUIBIIKX Ta IJI00ANBHO 1HTETPOBAHUX Tay3eH 1
CBITOBUM CEKTOp (PIHAHCOBMX TMOCIYr BIJAIrpa€ BUPIMIAIBHY POJb y CYy4YacHIN
CUCTEMHU PO3BUTKY MPOMHUCIOBOCTI, K y HANpsSIMKy Oe3nocepeaHboi MiATPUMKH
BUPOOHUYUX MIAMPUEMCTB, IO € OCHOBOIO IMPOMMCIOBOTO PO3BUTKY Ta TOPTIBII
TOBapamMH, TaK 1 OIMOCEPEIKOBAHO, y PO3BUTOK TOBAPHO-TOPTIBEIBHOTO CEPBICY.
Takum 4MHOM, BU3HAHHS Ba)KJIMBOCTI Ta CHPHUSHHS PO3BUTKY CEKTOPY (hiHAHCOBHX
MOCITYT € BAKIIUBUM JIJIs1 OY/b-SKOi CTpaTerii Ta TAKTUKU MTPOMHCIOBOTO PO3BUTKY.

He MeHII BaxXJIMBY poJib BIAITPalOTh (DIHAHCH Yy CYMDKHHMX HampsSMKax, II0
BIUTMBAIOTH HA TIOJITHUKY MMPOMHUCIIOBOTO PO3BHUTKY, a caMe, BUIOOYTOK €HEPTrOHOCIiB
Ta KOPUCHUX KOIMAJWH, iX TMOMepeAaHs MepepoOKa, TPaHCIOPTHA raiay3b TOIIO, —
IHBECTHIIII y TaKl HaNpsSIMKA Ta MOTOYHE CTUMYJIIOBAHHS KOHKPETHOro Ol3HECy, a
TaKOXXK PO3BUTOK iX 1HQPACTPYKTypH, € TaKOXK IHCTPYMEHTAaMH PO3BUTKY

npoMucioBocTi. [itoui ponau piHaHCOBUX MOCHYT, SIK BHYTPIIIHI, TaK 1 MIXKHAPO/IHI,



yepe3 OaHKIBCbKE KpEeAWTyBaHHS, uepe3 MNpsMe KPEeOUTYBaHHA Ta depe3 pecypcH
1HIMX (OHIIB, — € MI0OATFHUMHU MeXaH13MaMH (DYHKII1IOHYBaHHSI IPOMHCIIOBOCTI.

banku Ta iHmN (DiHAHCOBI YCTAaHOBU BBAKAIOTHCS OUIBII €(PEKTUBHUMU IIPHU
po3noain (iHAHCOBUX KOINTIB y HANpPSIMKY HAWOUIbII MPOAYKTHUBHUX Taiy3ei
€KOHOMIKH, Yy TIOPIBHSIHHI 13 JIEpKABHUM CEKTOpOM. TakuM YUHOM, 3a0X0UYIOUU
PO3BUTOK PETYJIbOBAHUX (PIHAHCOBUX YCTAaHOB MOKEMO OYIKYBaTH, IO T'POIIOBHIA
MOTIK 30UIBIIMTHCS O THUX Taly3ed €KOHOMIKH, SKi, IIBHJIIC 3a BCE, MPUHOCSTH
npuOyTOK.

3 1Hmoro OOKy, MIJNPUEMCTBA, L0 HE JOCHUTHh IIUPOKO KOPHUCTYIOTHCS
TpaAuIIMHUMU (HIHAHCOBUMU TMOCITYTraMH, TaKOX MOXYTh MOYaTH 3alydaTt y chepy
CBOET ISIIBHOCTI JOAAaTKOB1 (piHaHCOBI mocinyru. CTBOpPEHHS HOBUX (PIHAHCOBUX
MOCIYr Ta HOBHX BHJIB (DIHAHCOBUX NPOAYKTIB y paMKax OUIbII IIUPOKOL
IHHOBAIlIMHOI CUCTEMHM IPOMUCIOBOIO PO3BUTKY O3HA4Ya€, L0 PI3HOMAaHITHUN
(diHAaHCOBUN  CEKTOp  CHPHUSATUME  OUIbII  PI3HOHANPABICHOMY  PO3BUTKY
MIPOMHMCIIOBOCTI.

Kpim Toro, Oro/KeTHI MOMKIMBOCTI 0araThbOX KpaiH MOKa3ylTh, IO HABITh
AKII0 O ypsiAM CBOIX KpaiH 1 XOTUIM, TO BOHM HE 3MoOrjM O (iHaHCyBaTH JuIIe
IIPOMUCIIOBUN PO3BUTOK. YUacTh MPUBATHUX JiKepel (iHAHCYBaHHS, B TOMY YHCII 1
IPSMHUX 1HO3EMHHUX 1HBECTHIIIH, € BAXKJIIMBOK YMOBOIO JIJIS JIOCATHEHHS 3POCTAIOUNX
MO>KITUBOCTEW TPOMHUCIIOBOTO PO3BUTKY.

Po3BuTOK (hiHAHCOBOTO CEKTOPY TaKOX O3Hayae, 10 TeBHI (iHAHCOBI
MEXaHI3MH CTalOTh JOCTYMHUMH IS aKyMYJTIOBaHHS Ta BUKOPUCTAHHS JEPKaBHUX
KOIITIB: uepe3 OaHKW PpO3BUTKY, 4epe3 JEp>KaBHO-TIPUBATHI MapTHEPCTBA Ta
nepkaBHI oOmirarmii. Taki MexaHI3MHU, SK aHam3 KPEIHWTIB Ta PHU3HKIB, TaKl SK
IUTATIKHI CUCTEMH, 1[0 CTBOPIOIOTHCS B paMKax ()IHAHCOBOI'O CEKTOPY Ta (piHAHCOBOI
cdepu, He OyayTh mpamroBaTu eheKTUBHO O€3 Ha/lIiMHOI (iIHAHCOBOT CUCTEMH, B SIKIH
BOHM MMOBUHHI MPAIIOBaTH, K CUCTEMHA B3aeMOJi04a CKiIaaoBa. [InaTixkHi cuctemMu
€ 0COOJIMBO BaXXJIMBOK YAaCTHUHOIO 1HGPACTPYKTypH (DIHAHCOBOTO CEKTOpa, 0 €
HAJ3BUYAIHO BAXJIMBUM JUid 3a0€3MEeUeHHsT MOXIMBOCTI Tepeadi  KOINTIB

0e3mocepeTHbO B JIAHITIOKKY TMOCTa4aHb BiJi BUPOOHMKIB J0 MOCTAYaJIbHUKIB Ta BiJ



CIOKMBAYIB JI0 MPOJIABLIB, a TAKOX BiJ poOOTOMaBLIB 10 MpauiBHUKIB. CTallabHa,
noOpe perynpoBaHa (IHAHCOBA CHCTEMa TaKOX Ma€ BaXKJIMBE 3HAYCHHS IS
CTBOPEHHS CHPHUATIMBOIO 1HBECTHUIIIITHOTO CEpeoBHUIA B LIJIIOMY, a OTXe, 1 JJA
3amy4yeHHS NPSMUX 1HO3EMHHUX 1HBECTULIM y BHUPOOHWYI Ta 1HINI MTPIOPUTETHI
cekropu [1].

diHaHCOBUI CEKTOp BIJIrpae BaXXJIUBY POJIb Y PO3BUTKY MIANPHEMCTB BiJ
MaJuXx /10 BeIUKUX. be3 e()eKTUBHO NIF0YMX MEXaH13MIB KpEeIUTYBaHHs, CTpaXyBaHHS
a00 TOCEpeTHUIITBA 1HBECTHIIIMHUX (POHAIB IEH PO3BUTOK MOXKE 3alHITH Habararto
Ounblie 4yacy abo B3aram He BigOytucsa. Hanpuknan, miHiMi3amis pU3UKY BIA
HEBpPOXKAI0 HUISIXOM CTpaxyBaHHs BIJ HOTOJAHMX YMOB 3aoxouyBaja O ApiOHUX
dbepMepiB OlIbIIIE BKJIAATH KOIITH B M1IBUIICHHS ITPOJTYKTUBHOCTI CBOTO OCHOBHOI'O
Oi3HeCy, a He BHUTpayaTH TpoIIi Ha ajdbTepHATHBHI Jokepena moxoay [2]. JpiOHi
KPEIUTH JO3BOJSATH MaJUM MIAIPUEMCTBAM 3pOCTATH, HANPUKIAA, IUISTXOM
1HBECTYBaHHSI KPEAUTHUX pPECypCciB B HOBE KamiTaJbHEe OOJagHAHHS, BIIKPUTTA
HOBUX POOOYHUX MICIlh, TUBEpCHUQIKAIIIO MPONO3ullii a00 BUxXiJ Ha HOBI puHkU. Lli
KpPEIUTH, Y CBOKO YEpry, MOXKYTb CTaTH KaTasli3aTOPOM JI0 MOJAJIBIIOI0 CTBOPEHHS
HOBUX (DIHAHCOBUX MPOAYKTIB Ta MOCIYT.

@diHaHCOBI TOCIYTH € BKpall BaXXJIMBUMHU JUIsl TOPTiBeIbHOI cdepu, — s
TOPTiBJIl SIK TOBapaMM, TaK 1 MOCIyramu. TOPTiBIIS MOXKJIMBA JIMIIE TOJI, KOJIU
MPOJIaBellb 1 MOKYMEelb MAalOTh BIIEBHEHICTh Y TOMY, 10 OOMIH IpoOlIEd Ha TOBapH
abo mociyru BinOynerhcs. Komu oOMiH He BinOyBaeTbcs OJHOMOMEHTHO, SIK Y
BUIMAJKY 3 MDKHAPOJHOIO TOPTiBJIEI0, Crelliaii3oBaHl (iHAHCOBI MOCIYTH, Taki SK
aKpeIUTHBU, Ta EKCIOPTHE CTpaxyBaHHS, a TAaKOXK TOCIYTH 3 KYyMiBIi-TIPOJaKy
1HO3€MHOI BAJIOTH JIO3BOJISIIOTH JOCSTTH HEOOXITHOTO PIBHS JOBIpH JO OIepariii
obminy [3].

BBakaeMo, 1110 MOXXBaBJIEHHS CEKTOPY (DIHAHCOBUX MOCIYT, MOXKE HE TIJIbKU
HiATPUMYBATH PO3BUTOK MaTepialiIbHOTO BUPOOHHUIITBA, aje i (PaKTUUHO BIIMBAE HA
M1BULIEHHS MPOAYKTUBHOCTI BUPOOHUIITBA. J[71s1 3a0€3neYeHHs] TaKOro 3pOCTaHHs, a
OTXe, AJi1 TOoro, mo0 (IHAHCOBUIM CEKTOp MIr MiATPUMYBAaTH I1HII CEKTOPU

€KOHOMIKH, MTOTPiOHA BIJIMOBIIHA MOJIITUKA Ta PETYIIOBaHHA Y (D1HAHCOBOMY CEKTOPI.



I na 3aBepmieHHs, KO0 (IHAHCH IUJIECTIPIMOBAHO HE PETYIIOIOTHCH,
(biHaHCOBI MPOIYKTH Ta MOCIYTH MOXYTb 3pOOUTH OUIbIIE MIKOAM, HI’)K KOPHUCTI, a
rOJIOBHE, MOXKYTh IOCIA0UTH IOBIPY 10 (piHAHCOBOI CHCTEMH KpaiHu B IijaoMy [4].
HekonTponboBani (piHAHCOBI MOCIYTH AJIs MEPECIYHUX CIIOKMBAYIB MOXYTh OyTH
oco0nmBo HeOe3neyHuMHu s ix g00poOyTy. lle o3Haudae, MO peryiroBaHHS €
0OTpyHTOBaHOI, OaXaHOIO 1 HEBII’€MHOI0 YMOBOIO IS PO3BUTKY (PiHAHCOBOTO
CEKTOpY.
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